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Weekly Highlight

Freight Market : Mixed | FFA Market : Mixed

| Supply Market : Mixed

| World Economy : Up

Freight Market
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e e Ot 18Nov  25Nov -
Capesize 9,811 13,249 21,950 17,772 v4,718
Panamax 6,218 7,293 9,908 9,918 A 10
Supramax 7,542 6,935 7,022 7,682 A 660
Handy 5,481 5,644 5,604 5,910 A 306
Average 7,263 8,280 11121 10,321 v 801
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Capesize 4TC 10,637 14,850 14,350 v 500
Panamax 4TC 7,244 9,100 9,150 A 50
Supramax 6TC 7,462 7,800 8,050 A 250
Handy 6TC 6,102 6,475 6,625 A 150
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Supply Market
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World Economy

o
= 2015.Avg 17-Nov 24-Aug +-
Capesize (180K)  50.03 41.90 41.90
NB Panamax  (74K)  26.72 23.26 23.11 v0.15
Supramax (58K)  24.77 21.37 21.37 -
Handy (33K)  21.24 19.21 19.21 -
Capesize 5  32.58 23.26 23.25 v0.01
Capesize  10Y  20.75 13.22 13.24 A0.02
Panamax  5Y  17.34 12.80 12.90 A0.10
2nd Panamax  10Y  12.06 7.67 7.76 A0.09
Hand Supramax 5  16.23 11.76 11.79 A003
Supramax  10Y  10.95 8.02 8.03 A001
Handy 5y  13.57 9.11 9.06 v0.05
Handy 10Y 9.47 6.16 6.17 A001
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T 2015 17-Nov 24-Nov -
WTI 714 48.88 4542 47.96 A 254
usD gts 1,132.01 1,178.00 1,181.00 A 3.00

ME| 22 0.30 091 0.93 A 002
Dow F7}X|%= 17,592.04 18,903.82  19,083.18  Al179.36
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Freight Market

Capesize Market
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Panamax Market
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Supramax Market
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Handy Market
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Freight Market

Weekly Comment
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Freight Rate by Types
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Capesize Freight & T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.0ct 2015.11.25(A) 2016.11.18(B) 2016.11.25(C) +#- (C-B)  +- (C-A)
MC1  160,000MT Saldanha Bay-Qingdao 14.49 7.98 6.59 8.80 6.01 10.96 1006 Ww 090 A 405
MC2  160,000MT W.Australia-Qingdao 8.06 4.89 433 5.66 4.44 718 641 w077 A 197
MC3  150,000MT R.Bay-Qingdao 13.33 717 6.00 8.16 547 10.23 958 Ww 065 A 411
MC4  130,000MT Newcastle-Zhoushan 11.29 6.73 5.83 7.69 5.94 9.26 854 w072 A 260
MC5  160,000MT Tubarao-Qingdao 20.22 11.16 8.69 11.59 8.01 13.09 1252 v 057 A 451
MC6  PRC/Japan-Brazil-PRC/Japan 14,959 8,063 6,960 11121 5,438 14,288 12,150 w2,138 A 6,713
MC7  PRC/Japan-E.Australia-PRC/Japan 13,871 6,859 6,738 11,139 5,575 18,600 15,313 w3287 A 9738
MC8  A.RA/Gib-Bolivar-A.R.A/Gib 13,141 8,012 7,203 12,253 7,213 24,475 19,500 w4975 A12288
MC9  ARA/Gib-USEC/Canada-PRC/Japan 30,829 16,309 13,644 18,482 13,463 30,438 24125 v6313 A10,663

TC Average(180,000DWT) 18,200 9,811 8,636 13,249 7,922 21,950 17,772 w4178 A 9,850

Panamax T.C Rate

Code Route Description 2014.AVG 2015.AVG 2016 YTD 2016.0ct  2015.11.25(A) 2016.11.18(B) 2016.11.25(C) +- (C-B) +- (C-A)
MP1  S.PRC-Indonesia-S.PRC 6,691 4,360 4,720 6,506 2,680 8,392 8,129 Vv263  Ab5449
MP2  F.EAST-Australia-E.C India 8,562 5,505 5,062 6,864 3,860 8,780 8,590 V190  A4730
MP3  PRC-NOPAC or Australia-PRC 7,706 5,049 5,036 6,660 3,490 8,517 8,217 w300  A4727
MP4  S'pore-ECSA-F.EAST 8,116 6,491 5,581 6,777 5,040 8,120 7,980 V140  A2940
MP5  Busan-CIS-N.PRC 6,465 4,472 4,898 6,607 2,670 8,548 8,440 w108  A5770
MP6  Passing Gib-USG-F.EAST 14,080 11,000 9,177 11,204 8,940 14,600 15,090 A490  AB6,150
MP7  Passing Gib-USG-Skaw/Passero 6,764 6,648 5,831 6,432 4,600 12,400 12,980 A580 A38,380

TC Average(74,000DWT) 8,378 6,218 5,758 7,293 4,469 9,908 9,918 A 10  A5449

Supramax T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD  2016.0ct 2015.11.25(A) 2016.11.18(B) 2016.11.25(C) +- (C-B)  +- (C-A)
MS1  PRC-NOPAC or Australia-PRC 8,836 6,641 5,187 6,287 4,533 5,922 6,142 A 220 A 1,609
MS2  USG-S'pore/Japan 18,603 13,051 10,933 11,927 9,767 13,165 15,283 A2,118 A5516
MS3  CJK via Indonesia/Phil - PRC (Nickel Ore) 7,849 5,944 5,204 6,326 4,308 6,173 6,257 A 84 A 1,949
MS4  S'pore/Japan-USG 4,145 3,420 1,779 2,430 1,355 2,547 2413 v 134 A 1,058
MS5  S.PRC-Indonesia-EC.India 9,037 6,992 5,618 6,832 5,042 6,575 6,715 A 140  A1673
MS6  S.PRC-Indoneisa-PRC 7,429 5,560 4,856 6,252 3,817 5,936 6,123 A 187 A2306
MS7  USG-Skaw/Passero 14,735 11,316 7,920 8,489 7,958 8,837 10,842 A2,005 A23884

TC Average(58,000DWT) 10,148 7,561 5,928 6,935 5,254 7,022 7682 A 660 A2428

Handy T.C Rate

Code Route Description 2014AVG  2015AVG 2016 YTD 2016.0ct 2015.11.25(A) 2016.11.18(B) 2016.11.25(C) +/- (C-B) +- (C-A)
MH1  F.EAST-SE Asia 7,436 5,835 5153 6,068 4,696 5,500 5642 A 142 A 946
MH2  PG/WC India-F.EAST 5,979 4,023 4285 4,804 3,217 5,030 5210 A 180 A 1993
MH3  S.PRC/SE Asia-F.EAST 6,582 4,552 4,185 5,004 3,480 4,992 4950 w42 A1470
MH4  Busan-CIS-F.EAST 7,198 5,040 4775 5743 3,290 5,410 5370 v 40 A2,080
MH5  Skaw/Passero-USG-Skaw/Passero 8,564 7,956 5,977 6,599 6,260 7,090 8,380 A1,290 A2120

TC Average(33,000DWT) 7,152 5,481 4875 5644 4,189 5,604 5910 A 306 A1721
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Freight Market - Fixture

Capesize Fixtu Vv.C
—m

Classic Maritime TBN 95,000/10 Norfalk Rotterdam 10/20 Dec 1250 30,000shinc/25,000shine
Atlantic Jean LD 150.000/10 Nouadhibou Rotterdam 15/29 Dec 7.80 & days shinc Rogesa
SwissMarine TBN 150,000/10 Port Cartier Rotterdam 10/19 Dec 865 Scalef30,000shinc K-Ling
Star Lady 170,000/10 Acu Qingdao 12/20Dec 1350 Scalef30,000shinc Anglo American
Nohie TBN 170,000/10 Acu Qingdao 24Dec/021an 1280 3 days shing/30,000shinc NYE
TEN 150,000/10 PDM Kakogawa 23/29 Dec 15.50 Scale/40,000shinc Kobe Steel
CCLTBN 170,000{10 Pepel Qingdac 18/34 Dec 13.35 30,000shinc bends Tonkolili
K-Line TBN. 150,000/10 Port Cartier Kashima&Tobata 10/24 Dec 1785 60,000shinc/28,000shinc&28,000shinc NSSMC
Effshf Mount Uluru 170,000/10 Tubarao Qingdao 15/25 Dec 13271 Scalef30,000shing Vaie
Cargill TBN 170,000/10 Tubarao Qingdao 20/30 Dec 13271 Scalef30,000shinc Vale
Asterix 170,000/10 Tubarao Qingdac 20/30 Dec 13.271 Scalef30,000shinc Vale
Cape loanna 170,000/10 Tubarao Qingdac 15/25 Dec 13.271 Scalef30,000shinc Vale
Yuan Fu Star 170,000/10 Tubarao Qingdao 24/29 Dec 1255 3 days shing/30,000shinc Cargill
Pacific Vista 170,000/10 Dampier Qingdao 04/05 Dec 6499 Scalef30,000shinc Rio Tinto
Stella Charlene 170,000/10 Dampier Qingdac 04/06 Dec 700 Scalef30,000shinc Rio Tinto
CCLTBN 170,000/10 Dampier Qingdac 04/06 Dec 690 Scalef30,000shinc Rio Tinto
TBN 170,000/10 Dampier Qingdao 05/07 Dec 588 Scale/30,000shinc Rio Tinto
SwissMarine TBN 170,000/10 Dampier Qingdao 10/11 Dec 6.50 Sealef30,000shinc Rio Tinto
KCLTBN 130,000/10 Gladstone Baryeonz 15/24 Dec 875 50,000shinc/23,000shinc KEPCO
Cosco TBN 109,000/10 Gladstone8&Abbot Point Kwangyang 10/19 Dec 8.35 Scalef30,000shinc POSCO
KLCTBN 150,000/10 Newcastle Younghung 07/16 Dec 916 40,000shinc/34,000shinc KEPCO
Oldendorff TBN 160,000/10 Newcastie Liuheng 11/20Dec 850 45,000shinc/25,000shinc CHR
Fuk Hing TBN 160,000/10 Port Hedland Qingdao 30Nov/02Dec 7.00 Scale/30,000shinc FMG
TN 160,000/10 Port Hedland Qingdao 30Nav/02Dec 7.35 Scale/30,000shinc FMG
. HMM TBN 170,000/10 Port Hed!and Qingdao 05/08 Dec 575 £0,000shin/30,000shinc BHP Billiton
Factiic TBN 170,000/10 Port Hedland Qingdao Early Dec 699 Scalef30,000shinc FMG
TAN 170,000/10 Port Hedland Qingdac 03/Dec 7.00 Scale/30,000shinc FMG
Mingwah 160,000/10 Port Hedland Qingdao 03/05 Dec 595 Scalef30,000shinc FMG
TBN 170,000/10 Port Hedland Qingdao Early Dec 695 80,000shinc/30,000shinc BHP Billiton
SwissMarine TBN 160,000/10 Port Hedland Qingdao 03/05 Dec 685 Scale/30,000shinc FMG
Navios Antares 170,000/10 Pert Hedland Qingdao 05/07 Dec 6:20 80,000shinc/30,000shinc BHP Billiton
C.vision 157,000/165,000 Richards Bay Dangiin 15/24 Dec 930 Scalef30,000shinc Pacific Bulk
RICS TBN 130,000/10 Richards Bay Boryeong 01/101an 11.66 Scale/23,000shinc KEPCO
Oldendorff TBN 160,000/10 Saldanha Bay Qingdao 01/06 Dec 1164 Scalef30,000shinc are & Metal
Anangel Argonaut 160,000/10 Saldanha Bay Qingdao 12/i4 Dev 1115 Scalef30,000shinc Anglo American
Taurus 180,000/10 Saldanha Bay Qingdao 08/13 Dec 1020 90,000shinc/30,000shinc Ore & Metal
Pachulk TBN 170,000/10 W Australia China D&{Dec 7:00 Scale/30,000shinc Guochuang
B/Haul TBN 162,000/10 Hay Point&Dalrymple Bay Rotterdam®&Dunkirk 01/10 Dec 1315 250008&35,000shinc/25,000&18,000shinc ArcelorMittal

Atlantic CIC Paola 179,300 2014 Rotterdam Cape Passero Ppt Tripvia Puerta Neuvo&Hadera 23,250 Uniper
King Ore 176944 2010 PMO WW 02/05 Dec 11/15 months trading SR BElSTE Aifﬁg: ChR
period Leviathan 182,511 2014 S.Korea ww 06/08 Dec 12 months trading 12,000 Korea Line.
Pacific Explorer 177,456 2006 Shanghai Www 01/02 Dec 11/15 months trading 5,300+453% BCI 5T/C CNR
Hyundai Atlantic 206,650 2012 Singapore ww 22/Mov Short Period 14,500 CHR

Iron ore Route Fixtures Major Shippers Fixtures

W.Australia-F.East Brazil-F.East Total Rio Tinto  BHP Billiton FMG Vale Total
2016.0ct 58 21 79 2016.0ct 19 13 7 8 47
2016.11.18 17 3 20 2016.11.18 5 3 8 4 20
2016.11.25 15 9 24 2016.11.25 5 3 6 4 18
+/- v2 AG A4 +- - - v?2 - v2
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Freight Market-Fixture

Panamax Fixture - V.C
I e N 7 T S ™2

Atlantic Triton Hawk 54,000/5 Trombetas Aughinish 28Nov/03Dec 20,00 28,000shinc/15,000shinc
Saldanha 50,000/10 Mississippi N.China 05/15 Dec 3575 10,000sshex/8,000sshex ECTP
FfHaul Jupiter 50,000/10 Mississippi MN.China 01/10 Dec 35.35 10,000sshex/8,000sshex ECTP
TBN 70,000/5 Wancouver Visakhapatnam 15/25 Dec 15650 24,000sashex/20,000sashex SAIL
TBN 75,000/5 Dalrymple Bay Visakhapatnam 11/20 Dec 1115 35,000sashex/20,000sashex SAIL
Pacific TBN 75,000/10 Gladstone Gangavaram 10/20 Dec 1110 35,000sashex/17, 500sashex RINL
Simtra TBN 75,000/10 Hay Point Paradip 11/20 Dec 10.60 25,000shex/8,000shinc Bhushan Steel

Panamax Fixture - T.C

S N S T S S O ™ S Y7

Good Hope Max 76,739 2005 Aughinish Brazil 25/249 Nov Trip via USEC int coal 15,000 Hudson
Biessed Luck 76,704 2004 ECSA Skaw-Passero 13/17 Dec Trip int grain 15,000 Louis Dreyfus
Eiena Ve 75,750 2010 ECSA Continent 15/20 Dec Trip 12,000+230,000(B8) Grain House
Cervia 92,500 2010 Hamburg Skaw-Gibraltar 2428 Nov 21l min 70d 16,000  Atlantic Coal & Bulk
A=t Pessada 75,484 1999 Iceland Port Said 22/26 Nov rtpues oty ES;::: EhaptR seaiint 16,000 ENR
Golden Oppaortunity 75,500 2008 M.Continent Skaw-Gibraltar 24728 Nov T/ARV 17,500 Noble
De Ming Hai 76,432 2008 Passero Gibraltar retro 17/Nov Trip via US Gulf 15,000 CNR
italic G 93,234 2009 Rotterdam Skaw-Gibraltar 24/28 Nov Trip via Baltic int coal 21,500 Oldendorff
KM Hongkeng 82,131 2010 Amsterdam S'poreflapan 26/30 Nov Tripwvia Baltic int coal 18,900 CNR
F/Haul Santa Cruz 83,456 2011 Ghent Japan 26/30 Nov Trip via Mobile&Panama int coal 18,000 MOL
Diana | 76,015 2002 Gibraltar China 18/Now Trip via Orinoco intiron ore 16,000 CNR
Diamond Ocean 82,312 2014 Bayuguan EC india 23/28 Nov Trip via EAus int coal 8,400 Norvic Shipping
BTG Denali 81,000 2015 Bunbury PG 13/16 Dec Trip int 2lumina 10,500 K-Line
KM Hakata 95,349 2013 Chiba China 29Nov/03Dec Trip via EAus int coal 10,500 15550
Conti Spinell 75,200 2011 ClE S'poreflapan 23/27 Nov Trip via NoPac int grain 7,500 Carave!
DL Carnation 81,805 2014 ClK EC India 24/28 Nov Trip via EAus int coal 8,750 Morvic
Minoan Courage 76,801 2004 Clk S.korea 22/26 Nov Trip via Indonesia int coal 9,500 CNR
Asia Opal 80,328 2011 COGH S'pore/lapan 20/24 Nov Trip via ECSA chopt Kamsar 9,000+400,000(B8) Paccship
Four Coal 76,500 2014 COGH S'poreflapan 04/08 Dec Tripvia US Gulf int grain 9,200+420,000(B8) CNR
Karlovasi 82,354 2016 COGH S'pareflapan 27Nov/03Dec Trip via ECSA int grain 10,000+450,0600(BB) Louis Dreyfus
DL Dahiia 81,667 2013 Dhamra China 19/23 Nov Trip int iron ore 8,000 Jaldhi
Golden Daisy 81,507 2012 Hong Kong S'poreflapan 30Nov/03Dec 2/3 laden legs 8,650 Hanaro
Ikan Kerapu 78,020 2015 Hong Kong Philippines 23/27 Nov 2 laden legs 8,750 Cobelfret
Siiver Phoenix 74,759 2006 Hong Kong 5.China 25/29 Nov Trip via Indonesia int coal 8,100 1585C
Christina B 77,053 2007 Japan S'poreflapan 25/29 Nov Trip via NoPac int coal 10,400 Cobeifret
Key Hunter 82,009 2011 Krishnapatnam S'poreflapan 05/Mav Trip via ECSA 10,000 Ausca Shipping
. Ranger 82,172 2012 Lianyungang S'poreflapan 28Nov/02Dec T/PRV 9,000 CNR
il Wanisa 79,401 2012 Longkou S'poreflapan 23/27 Nov Tripvia EAus 2,000 CNR
Sudestada 76,000 2010 Ningbo Malaysia 28Nov/03Dec Trip via E-fus int coal 8,500 K-Line
Coral Garnet 75,674 2007 Qingdao S'pareflapan 20/24 Nov Trip via NoPac 8,150 CNR
Golden Eminence 79,444 2010 Qinzhou China 29Nov/03Dec Trip via Indenesia int coal 9,000 CNR
Sea Opal 79,342 2010 Qinzhou S.China 28Nov/02Dec Trip via Indonesia int coal 8,150 CNR
Transpacific 81,247 2012 Qinzhou EC india 21/26 Nov Trip via EAus int coal 9,000 Norvic Shipping
Alkyon 74,875 2001 S.korea China 23/27 Nov Trip viz NoPac int grain 2,000 ADMI
Yue Dian 85 £7,000 2011 Shanghai 5'poreflapan 26/30 Nov T/PRV 8,750 CNR
Hephaestus 74,350 2011 Singapore 5.China 22/26 Nov Trip via Indonesia int coal 11,000 Kaishun
Redondo 74,716 2000 Singapore S.Korea 24/28 Nov Trip via Indonesia int coal 10,000 CHNR
Navios Hope 75,397 2005 Surabaya India 30Nov/01Dec Trip vizs Indonesia 11,000 Oldendorff
Bellatrix 77,053 2006 Taiwan india 18/22 Nov Trip via indonesia int coal 10,000 CNR
Lucky Star 76,662 2002 Taixing China 25/29 Nov Trip via NoPac int grain 7,750 CNR
Red Jasmine 76,662 2006 Yantai S'poreflapan 23/27 Nov Trip via NoPac int grain 8,400 Caravel
Gloria 82,464 2011 Zhoushan 5'poreflapan 23/27 Nov Trip via NoPac int grain 8,750 United
Sea Diamond 77,096 2007 Zhuhai S'poreflapan 01/05 Dec 2 laden legs 8,250 Louis Dreyfus
B/Haul Ecopride G.O. 81,963 2013 Mundra Skaw-Passero 22/26 Nov Trip via USG chopt ECSA int grain 10,000 MNorden
Konstantinos 11 81,698 2013 Chiwan WW 26/30 Nov 6/9 months trading 8,250 Chinese Charterer
Hong Sheng 76,546 2010 Gibraltar Skaw-Paszero 23/27 Nov 3/5 months trading 12,500 United
o 5Bl Cakewalk 81,600 2014 Haldia Ww retro 31/0ct 5/8 moriths trading 9,000 CNR
Sasebo Green 77,880 2014 Kashima W 25/30 Nov 3/5 months trading 9,000 CNR
Junior 92,995 2012 Surabaya W 02/06 Dec 5/7 months trading 7,500 Louis Dreyfus
Bahia | 82,250 2012 Zhoushan Ww 2ENov/02Dec 4/6 months trading 8,500 Panocean

Panamax Fixtures by Major Routes

Indonesia RV  E.Australia RV  ECSA-F.EAST Total 4-T™M 11-14M Other Total

2016.0ct 36 28 14 78 2016.0ct 19 0 0 19
2016.11.18 12 5 5 22 2016.11.18 19 5 1 25
2016.11.25 8 6 3 17 2016.11.25 6 0 0 6

+/- v4 Al v2 v5 +/- w13 v5 vl v19




MEIC Drybulk Weekly Report

MEiC(

SR HYRHE

Maritime Exchange Information Center

Freight Market-Fixture

Supramax/Handy Fixture

I T Tron o O

FfHaul Kiran Europe

50,000/10

Santos

Chittagong

10,000shex/2,500shex

Sucden

Supramax/Handy Fixture - T.C

I T N T S I rori

Clipper Breeze
Allegra
Glorious Saiki
KN Future
Superior
First Brother
St.Peter
Charmey
Vigorous
Baltic Light

African Venture

Atlantic

5Bl Pegasus

Coral Queen
Pretty Team
Evolution
White Hawk

Orient Delivery

Venus Bay

Common Venture

Ocean Galaxy

Alpha Praxis

Dubai Galactic

F/Haul

Ocean Prince

Bulk Costa Rica

Pacific Talent
Dynasty Shang

Shou Chen shan

Darya Padma

Glovis Madrid

laeger

Winning Bright

Pacific

AsiaZircon Il
Hyderzbad
Grand Pioneer

Mandarin Ocean

sh

Yangzte Spirit
Equinox Glory
Asia Ruby 1I
andong Hai Tong
Ocean Feather
Magda P
Korean Lily

Nautical Marie

B/Haul

period

Sitkroad 3
Pistis
Venture Pearl
Delta
Bulk Paraguay
Krania
Romandie
Devon Bay
Maria §
5Bl Achilles

37,721
24173
37,154
57,999
56,556
32,385
32,688
34,275
33,695
63,263
34,721

63,585

56,174
35,200
24,306
61,360
36,300
30,003
57,002

37,138

33,745
55,418
52,475
58,758
56,578
56,573
56,621

60,935

56,605
52,483
58,756
53,414
52,951
56,651
56,734
35,169
58,680
62,996
56,724
56,606
57,000
58,713
63,800
56,802
52,388
55,639
34,175
63,000
57,696
34,348
56,095
53,548
61,301

2016
1935
2012
2013
2012
2003
2009
2011
2013
2016
2012

2015

2012
2013

2012
2012
2012
2011

2012

2004
2007

2012
2013
2013
2013

2015

Altamira
Antwerp
Antwerp
Baltimore
Bejaia
Canakkale
Canakkale
Casablanca
Cuba
Damietta
EC Mexico
Gijon
Norfolk
Puerto Cabellc
Rotterdam
Rotterdam
SFDS.
Skaw
Tuzla

UK

USEC
Luanda
5W Pass
Bayuguan
Bohai Bay
Chittagong
Chittagong

CIK

CIK
CIK
CIK
Fujairah
Fujairah
Haldia
Hong Kong
Indonesia
Karachi
Kohsichang
Penang
Philippines
Port Elizabeth
Singapore
Singapore
Singapore
Son Duong
Surabaya
PG
Imabari
Jorf Lasfar
Liverpool
Paranagua
PG

Razhe

Morocco
UK/Baltic
Marmara
Continent/Med
E-Med
E.Med
Port Said
Brazil
Atlantic
5.Africa
Us Gulf

US Gulf

Baltic
Part Harcourt
E.Med
EMed
W Africa
EMed
Egyptian Med

Brazil

Turkey
S'poreflapan
china
SE Asia
SE Asia
China
China
china

SE Asiz
Korea
Thailand
EC india
S'poreflapan
China
5.China
Australia
EC india
N.China
CIK
Thailand
lapan
Thailand
china
China

Atlantic
Atlantic
W
Atlantic

Ppt
Ppt
28/29 Nov

25/30 Nov

27/30 Nov
Ppt
13/19 Dec
26/27 Nov
2428 Nov
24/35 Nov

25/Nov
23/28 Nov
24/25 Nov

23726 Nov
Ppt
Ppt

25/30 Nov

20/25 Nov

22/23 Nov

23725 Nov

23/24 Nov
Ppt

Trip
Trip via Continent
Trip
Trip
Tripvia US Gulf
Trip via B.Sea
Trip via B.5ealR Sea
Tripvia St Lawrence
4/6 mornths trading
Trip via India int petcoke
Trip via U5 Gulf
Trip via Continent
Trip
Trip via US Gulf
Trip via UK/Continent
Trip intscrap
Trip
Trip via Baltic
Trip
Trip via Baltic int fertilizers

Trip via Houston int petcoke
Trip via Brazil
Trip int grain
Trip
Trip int steel

Trip ron.ore
Tripint iron ore
Trip via New Caledonia int nickel
ore
Trip
Trip via Ci5
Trip int steel
Trip
Tripvia salalah
Tripintiron ore
Trip via Indonesia
Trip via Aus for coastal trade
Tripvia PG int limestone

Trip int tapioca chips

Trip viz indonesia
Trip via Indonesia
Trip
Trip via Indonesia
Trip viz indonesia
Trip viz Indonesia
Trip viz indonesia
Trip via Indonesia
Trip via PG
7/11 months trading
4/6 months trading
4/6 moriths trading
3/6 months trading
4/7 moriths trading
6/8 months trading

15,750
7.250

12,400

20,000
10,500
7.750
8,000
7,300
10,500
13,250
13,000
8,800 first 35d, 10,500
thereafter
22,000
16,000
7,500
15,000
15,000
8,750
8,750
7,100 first 50d, 8,200
thereafter
15,250
11,600
17,200
6,250
5,200
5,500
5,200

7,500

5,100
5,500
5,100
7,500
6,000
5,500
6,500
4,500
10,500
7,200
5,400
7,500
13,750

7,000

5,700

5,500

8,500

7,150
7,700
ic.200

8,000

10,000

5,750

11,000

CNR.
CNR
CNR
Pacific Basin
CNR
Langiois
Siva Bulk
CNR
CNR
Meadway
CENR

Clipper

Oidendorff
Cargill
CNR
CNR
CNR
CNR
] Lauritzen

CNR

Levantina
AZR Shipping
Pacific Basin

CAM
CNR-
Solebay
CNR

EGPN

Chun An
Oldendorff
CNR
CNR
Oldendorff
CNR
CNR
CNR
A7R Shipping
CNR
Tongli
Klaveness
NYK
Cargill

Siva Bulk
Gearbulk
Panocean
HBC
Bunge
PGSC
XO Shipping

Supramax/Handy Fixtures by Region Ultramax VS Supramax Fixtures

Pacific RV Atlantic RV F/HAUL Total 60~63K 55~58K Total

2016.Sep 75 38 24 137 2016.Sep 25 75 100
2016.0ct 61 58 19 138 2016.0Ct 37 53 90
2016.11.18 20 14 6 40 2016.11.18 13 12 25
2016.11.25 23 21 2 46 2016.11.25 8 22 30
+/- A3 A7 v4 A6 +/- v5 Al0 A5
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FFA Market
Commentary Cape 4TC and Cape/Pmx Differential
» O[HH3E FFA A[Z2 OLTAMO|Y SO Sttt = e 1900
SEtIAMO0SE g5 M Yol S5 Y —Due 1 14000
20.000 4 e -+ 12000
» 0| FFA A& Spot 2YUAIFL| SHEIM7} X| &K + 10000
MA CHEEO| 20| &2tsl¢ D, £ DECI6E0| X| _— 1 8000
HHZECHH| USD2,0000] & £ 2 62 ' 1 6000
» OfLESEA FFA A2 NOVIGER HY =8 ERo — | | 4 4000
L}, DEC16E O|== CHRE & SHESIY 2= 2YAFE ’ \J \‘ T 2000
St Jtsd =i +0
A I opOFA Xt o SOl A|XF KBtO = o 50 = ' 1 2000
» FItIEA FFA A|EE2 Spot 2YUAY FHF=E 2 o
HE SHLE HUSSIRR2L, O|2&E2 St I e T 4000
, éﬁ[l FFA Alg_% #—Eal't—]!'ﬁﬁﬂf %_71:_ %EIO:I% Eol U.\h } I\LI } i@l } I,@I t IN‘I, } Ii@,l } L“I —+ 6000
o 28 Mo M5 O I
Capesize 172K 4TC Panamax 4TC
Bid Offer Bid Offer
Period Period
17-Nov 24-Nov +- 17-Nov 24-Nov +- 17-Nov 24-Nov +- 17-Nov 24-Nov +-

NOV16 14,700 14250 W 450 15000 14,450 W 550 NOV16 9,000 9,100 A100 9,200 9,200
DEC16 12,900 10,900 w2000 13,1450 11,050 w2,100 DEC16 9,300 8,900 v400 9,400 9,100 w300

JAN17 7,200 6,450 ¥ 750 7,300 6,500 v 800 JAN17 7,150 6,900 w250 7,300 7,100 w200
Q1 17 6,050 5250 v 800 6,250 5350 v 900 Q1 17 6,400 6,150 w250 6,500 6,250 w250
Q2 17 6,850 6,100 ¥ 750 7,150 6,200 v 950 Q2 17 6,775 6,500 w275 6,850 6,600 w250
Cal 17 8,350 7,700 ¥ 650 8,500 7,850 ¥ 650 Cal 17 6,500 6,375 w125 6,600 6,450 v 150
Cal 18 9,000 8,600 v 400 9,150 8,700 ¥ 450 Cal 18 7,150 6,975 w175 7,300 7,050 w250
Cal 19 10,000 9,800 w 200 10,150 9,900 w 250 Cal 19 7,500 7,500 - 7,700 7,700
Supramax 6TC Handy 6TC

Bid Offer Bid Offer

Period Period
17-Nov 24-Nov 4- 17-Nov 24-Nov +- 17-Nov 24-Nov +- 17-Nov 24-Nov +-

NOV16 7,700 7,950  A250 7,900 8,150  A250 NOV16 6,350 6,550  A200 6,600 6,700 A100
DEC16 8,550 8,700  A150 8,700 8,850  A150 DEC16 6,300 6,500  A200 6,500 6,700 A200

JAN17 6,900 7,000 A100 7,100 7,150 A 50 JAN17 5,300 5,300 - 5,500 5,600 A 100
Q1 17 6,350 6,150 200 6,550 6,250 w300 Q117 5,050 5,200 A150 5,400 5,350 v 50
Q2 17 6,750 6,400 w350 7,000 6,500 v500 Q2 17 5,500 5,450 v 50 5,650 5,600 v 50

Cal 17 6,550 6,450 w100 6,700 6,500 w200 Cal 17 5,400 5500  A100 5,650 5600 ¥ 50
Cal 18 7,150 7,050 w100 7,350 7150 w200 Cal 18 5,750 5700 ¥ 50 6,000 5,900 v 100

Cal 19 7,400 7,400 - 7,600 7,550 v 50 Cal 19 6,250 6,200 v 50 6,600 6,550 v 50
Capesize C5 Route(MZF-3EF) Panamax 3A Route(T/P R.V)
Bid Offer Bid Offer
Period Period
17Nov  24-Nov +- 17Nov  24-Nov +/- 17Nov  24-Nov +/- 17Nov  24-Nov +/-

NOV16 5.80 575  v0.05 6.10 6.15  A0.05 NOV16 7,150 8,100 A 950 7,300 8,400 A1,100
DEC16 5.50 560 A0.10 5.80 590 A0.10 DEC16 6,400 7,700 A1300 6,550 7900 A1350
JAN17 4.75 460 vw0.15 5.05 490 v0.15 JAN17 5,100 6,000 A 900 5,350 6,300 A 950
Q4 16 4.60 450 v0.10 4.90 475 w015 Q4 16 4,900 5700 A 800 5,150 6,000 A 850
Q1 17 4.50 440 v0.10 4.80 470 v0.10 Q1 17 6,000 6,450 A 450 6,250 6,700 A 450
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Bunker Market

IFO 7t 5%
=} IFO380(USDITON) IFO180(USDITON)
USDITon BUSAN  ROTTERDAM SINGAPORE HOUSTON  FUJAIRAH HONGKONG GIBRALTAR ~ BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR

2014 592 535 560 548 562 569 555 - 564 576 623 605 - 586
2015 323 267 301 274 292 306 289 - 315 306 352 325 - 312
17-Nov 300 245 273 245 270 283 262 315 263 285 390 305 293 290
24-Nov 325 262 290 258 290 299 217 340 280 303 394 314 314 304
+- A25 Al7 Al7 Al3 A20 Al6 Al5 A25 Al7 Al8 A4 A9 A2l Al4

MGO 7} 5% g ME 71ASE
a8 MGO(USDITON) 2s Wl BRENT DUBAI
USDITon  BUSAN ROTTERDAM SINGAPORE HOUSTON FUJAIRAH HONGKONG GIBRALTAR USD/BBL 2017.01 2017.02 2017.01 2017.02 e
014 884 ] 840 ] 892 861 ) 17-Nov 45.98 46.71 46.49 47.60 4347
18-Nov 46.36 47.11 46.86 4797 4280
2015 523 485 514 560 535 517 535 21-Nov 48.24 49.03 48.90 49.97 4447
17-Nov 460 395 428 450 54 450 443 22Nov. 4893 4978 4912 S0 46.08
23-Nov 48.86 49.72 4895 50.00 46.07
24-Nov 470 419 448 45 523 465 459 24-Nov 47.96 48.86 4895 50.00 4567
+-  Al0  A24 A20 Al5 w1l  Al5  Al6 H-(FZOH)  A198  A215 A246  A240 A220

1FO380 VS MGO

= ROTTERDAM IFO330 = ROTTERDAM IFO180 @ vve:e ROTTERDAM MGO
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Supply Market

Newbuilding
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Secondhand
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Newbuilding Market

Newbuilding Price

2016.11.17. 2016.11.24.

TYPE 2014 2015 2016.YTD @) B) +-(A-B) High 2016 Low 2016
CAPE 180K 55.46 50.03 43.60 41.90 41.90 - 46.25 41.64
92K 32.85 30.62 27.58 26.74 26.81 A007 29.00 26.44
PXAX 82K 30.54 27.61 24.56 24.07 23.93 v0.14 25.88 23.07
74K 29.47 26.72 23.99 23.26 23.11 v0.15 25.36 23.03
SMAX 64K 28.10 2541 22.97 22.13 22.20 A007 24.23 22.04
58K 2717 24.77 22.25 21.37 21.37 - 23.51 21.30
HANDY 33K 2317 21.24 19.49 19.21 19.21 - 20.02 19.10

Newbuilding Contract

Date DWT Del Yard Buyer No. Price(Mil. USD)
34,000 2017 Naruma/Japan Sincere 6 -
iy 63,000 2017 Tsuneishi Zhoushan/China LT Ugland 2 25.00
63,000 2018 Tsuneishi Zhoushan/China LT Ugland 3 25.00
50,000 2017 Hyundai Mipo/S.Korea lishin Shipping 1 -
63,000 2019 Imabari  Shipbuilding/Japan WISDOM MARINE 2 24.00
Sep 25,600 2018 Jinling shipyard/China Esl Shipping 2 67.26
Oct 140,400 2020 Imabari Shipbuilding/Japan Mitsui O.S.K Lines(MOL) 1 -
Nov 39,000 2018 Jiangsu New Yangzijiang/China Bangladesh Shipping Corp 3 -
Year Handy Supra Pmax Cape Total
No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
2016 59 21 141 8.5 84 6.8 67 134 351 30.9
2017 108 39 166 10.0 117 9.5 50 11.1 441 34.6
2018+ 52 1.9 47 28 31 25 43 14.6 173 218
Total 219 79 354 214 232 18.9 160 39.2 965 874

Fleet Changes

2014 2015 2016.YTD (Jan ~ Nov)

No. DWT  (Mil) No. DWT No. DWT

Delivery (A) 614 48.15 659 49.26 520 43.21
Cape 94 18.53 88 16.92 93 17.81
Pmax 159 12.83 120 9.83 107 8.84
Supra 199 11.43 266 15.96 203 12.36
Handy 162 5.35 185 6.55 117 420
Demolition (B) 315 16.35 429 30.56 376 27.04
Cape 25 423 93 15.44 73 12.48
Pmax 69 477 95 6.78 106 7.63
Supra 7 3.14 71 3.14 87 3.90
Handy 150 4.21 170 5.19 110 3.04
Net Change (A-B) 299 31.80 230 18.70 144 16.17
End Year 10,486 758.84 10,716 777.54 10,860 793.71
Cape 1,637 307.92 1,632 309.40 1,652 314.74
Pmax 2,440 193.22 2,465 196.28 2,466 197.49
Supra 3127 166.53 3,322 179.34 3,438 187.80
Handy 3,282 91.16 3,297 92.52 3,304 93.68
Changes (DWT, %) 4.4% 2.5% 2.1%
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Sale & Purchase Market

Secondhand Price

2016.11.17. 2016.11.24.

TYPE 2014 2015 2016.YTD A) B) +-(A-B) High 2016 Low 2016
CAPE Resale 56.43 45.91 35.17 35.04 35.22 A0.18 38.35 34.28
5Y 44.60 32.58 23.07 23.26 23.25 v0.01 24.95 21.98
10Y 31.56 20.75 12.87 13.22 13.24 A002 14.15 11.35
PMAX Resale 30.77 26.27 2173 21.66 21.86 A0.20 23.64 21.00
5Y 24.08 17.34 12.80 12.80 12.90 A0.10 13.53 11.98
10Y 18.41 12.06 743 7.67 7.76 A0.09 8.14 7.06
SMAX Resale 29.40 25.42 19.13 19.19 19.31 AQ0.12 21.95 18.20
5Y 2342 16.23 11.47 11.76 11.79 A0.03 12.99 10.49
10Y 17.59 10.95 6.73 8.02 8.03 A0.01 8.36 5.79
HANDY Resale 23.92 20.77 16.20 15.80 15.89 A0.09 18.46 15.43
5Y 18.75 13.57 8.63 9.11 9.06 v0.05 9.93 8.16
10Y 14.30 9.47 5.92 6.16 6.17 A001 7.04 5.59
Resale Price 10Y Old Price
CAPE (180K} ———P'MAX (74K} —— S'MAX [53K) HANDY (33K) e CAPE 10V {1B0K) e PIAAX, 10 (74K e SIAAN LOY[SBK) e HANDY 10¥(33K)
60.00
35.00
50.00 30.00
40.00 25.00
20.00
30.00
/\ 15.00
20,00 _—,’\\ — _—"\
10.00 5.00
0.00 0.00
2012 2013 2014 2015 2016.11.24 2012 2013 2014 2015 2016.11.24
Secondhand Record
Date Name DWT Built Yard Buyer Prbcgl(:l)\;lll.
K.Endeavor 179,016 2011 Sungdong Shipbu/S.Korea Greek(Capital) 22.00
Mangan Trader 1II 83,987 2013 Hyundai Samho Heavy/S.Korea Greek(Transmed) 16.80
FH Santos 81,517 2016 Jinhai Heavy Industry/China Greek(Kassian) 15.00
Anastasia C 73,311 2001 Sumitomo/Japan Greek 4.90
4th K. Amber 58,018 2010 Yangzhou Dayang Shipbu/China Greek 8.70
ngek RHL Catalina 53,553 2002 Iwagi/Japan Greek 4.80
Novem Cumbria 38,800 2016 Huanghai Shipbu/China Chinese(China Navigation) 15.40
ber Jia Tai 35,112 2011 Zhejiang Yueging Chang/China Undisclosed Undisclosed
El Condor Pas 33,476 2001 Muroran Dock/Japan Undisclosed 4.20
Palermo 32,770 2010 Yangzhou Wanlong/China Undisclosed 6.00
Santa Pacific 28,520 2000 Imabari/Japan Greek(Allseas Inc) 3.20
Lake Arafura 28,471 2002 Kanda Kawajiri/Japan Middle Eastern 4.20
SnP Deal Volume (DWT Mil) SnP Buyer
20.0
18.0 2015 2016 (YTD)
16.0
14.0
10.0 3.4% e 4.3%
8.0 v
6.0 /
4.0
2.0
0.0
CAPE P'MAX S'MAX HANDY
= GREEK = EUROPE = CHINA = OTHER = GREEK = EUROPE = CHINA = OTHER

m 2015 ®2016(YTD)
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Demolition Market

TYPE 2014 2015 (B) 2016.Jan-Oct (A) +-(A-B)
No DWT (Mil) No. DWT (Mil) No. DWT (Mil) No. DWT (Mil)
CAPE 25 4.23 93 15.44 73 12.48 v20 v2.96
PXAX 69 4.77 95 6.78 106 7.63 All A084
SMAX 71 314 71 314 87 3.90 Al6 A076
HANDY 150 421 170 5.19 110 3.04 v60 v2.16
Total 315 16.35 429 30.56 376 27.04 v53 v3.52
Date Name DWT Built Yard LDT Buyer Price (USD)
NEW KATERINA 170,082 1997 DAEWOO/ Korea 20,416 Pakistani 311
SNOWDON 170,079 1998 Samsung/Korea - Bangladeshi 314
October OCEAN VANGUARD 206,250 1994 Samsung/Korea 26,389 Bangladeshi 300
RUI FU OCEAN 43,595 1992 Tsuneishi/Japan 8,085 Bangladeshi 270
GASPAR 73390 1997  MALLA ENG& HISAMHO/ 10673 Indian 308
AGIA MARKELLA 71,662 1996 HITACHI/Japan 9,962 Bangladeshi 301
SANMAR PHOENIX 54,747 1985 ODENSE LINDO/Denmark 13,025 Bangladeshi 296
VICTORY UNION 70,000 1983 Hyundai/S.Korea 11,910 Bangladeshi 278
November C. MARCH 151,053 1995 Kanasashi Heavy Ind/Japan 17,731 Indian 323
ANITA 67,308 1990 VEROLME BRASIL/Brazil 16,080 undisclosed 260
GIORGOS B 45,697 1994 HASHIHAMA/Japan 7484 Pakistani 302
Blue Eternity 45,741 1994 Tsuneishi/Japan 7440 Bangladeshi 300
Amir H 27,652 1986 Mitsubishi Nagasaki/Japan 5,903 Pakistani 290
2014.Avg 2015.Avg 2016.YTD 2016-(],3-17- 2016(-3)1-24- +-(A-B) 2016 High 2016 Low
Bangladesh 448 346 259 275 275 - 305 220
India 450 345 257 270 260 v 10 295 225
Pakistan 444 345 258 280 280 - 300 220
China 301 180 156 200 210 A 10 200 110

Demolition by Size (DWT Mil) Delivery vs Demolition (DWT Mil)

18.0 HDely ®Demolition

16.0
49.26

14.0 48.15

43.21
12.0
10.0
8.0
6.0

4.0

20 20

2016.

0.0 16.35
2014 2015 2016.Jan-Nov
-27.08

BCAPE EP'MAX ES'MAX ®HANDY -30.56
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17-Nov 24-Nov +- Oct 2015-Avg. 17-Nov 24-Nov +- Oct 2015-Avg.
usb 1,178.00 118100 a4 300 112808  1,132.01 KOSPI 198055 197126 v 929 203603  2011.65
EUR 1,260.44 124684 v 1360 124315 125568

Dow 18,903.82  19,083.18  A17936  18,184.55  17,592.04
JPY100 1,076.23 1,043.70 v 3253 1,085.62 935.02
doiEg 3,208.45 3,241.74 A 3329 3,085.99 3,717.17

CNY 170.77 169.98 v 079 167.28 179.52
$/EUR 1.0693 1.0571 v0.0122 11036 11141 HZFTSE100  6,749.72 6,829.20 A 7948 7,011.20 6,590.25
ggaa 02K 28
(UNIT%) | | [ZX +=YE
16-Nov 22-Nov +- MONTH AGO YEAR AGO 17-Nov 23-Nov +- Oct 2015-Avg.
™ 0.5 0.57 A 002 0.54 0.22 m 0.4 0.51 A007 0.33 0.05
3M 0.91 0.92 A 001 0.89 0.39
10Y 2.29 2.36 A007 1.76 2.14
6M 1.26 1.27 A 001 1.26 0.63
v 159 162 A 003 157 0.95 30Y 3.01 3.02 A001 2.50 2.84
4 EU QAN X E 2u 0= FRAMX E
2014 2015 SEP oCT +/- 2014 2015 SEP oCT +/-

Pbs PPN 101.35 104.24 104.90 106.30 A 140 ISMH| =S x| 55.8 51.37 5150 51.90 A 040
H=PMI 52.39 52.16 52.60 53.50 A 090 ISM H|H|=YX|4= 56.3 57.21 57.10 54.80 v 230

AH|XpAM2|X|5= - 9.92 - 6.20 -8.20 -6.50 A 170 AH|XpME2|X]|5= 86.85 97.97 103.50 98.60 v 490
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CHARTERING & AGENCY i

Gooo Turn

r1]a]x|s|

ILDO CHARTERING CORP.

Rm2230, Gwanghwamun Officia
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-364-3644 AREA : P'mx

Bldg, #163,

DAESANG SHIPPING Co., Ltd.

1307, Doosan We've Pavilion 81 Sambong-ro,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-6237-1100 AREA : Cape

ACE CHARTERING CORP.

13F, Donghwa Bldg,
Jung-Gu, Seoul, S.KOREA

58-7, Seosomun-dong,

TEL : 82-02-755-2100 AREA : P'mx
ARA SHIPPING CO., LTD
13F, Donghwa Bldg, 58-7, Seosomun-dong,

Jung-Gu, Seoul, S.KOREA
TEL : 82-02-739-7766 AREA : S'mx, HS

OCEAN ROBIN SHIPPING HOLDING CORP.

Rm718-719, Mansion B, Chao Wai SOHO,
NO.6/Yi,Chao Wai ST, Chao Yang District, Beijing,
CHINA

TEL : 86-10-5878-4588 AREA : Cape, P'mx, S'mx,
HS

Greatwall International Marine Ltd.

Room 617, Block A, Chengjian Plaza, No.18,
Beitaipingzhuang Road, Haidian District, Beijing,
TEL : 86-10-8833-2720 AREA : S'mx

WONSILD

1-2 20F Guangdong Finance Building, 88-91
Connaught Road West, Hong Kong

TEL : 852-2548-9899 AREA : P'mx, S'mx

M.IT Chartering & Agency Co., Ltd.

10F, NO.100, SECTION 3, MINSHENG EAST ROAD,
TAIPEIL, TAIWAN R.O.C.
TEL: 886-2-2712-5363 AREA : P'mx, S'mx

Good Turn Transportation Ltd.

Good Turn Transportation Ltd

10th Floor, No. 34, Nanking E. Road, Section 1
Taipei, Taiwan, RO.C

Phone: +886 2 2567 0701 AREA : S'mx

MARS CO., LTD.

Room 2227, Gwanghwamun Officia Bldg. #163,
Sinmunno 1-Ga, Jongno-Gu, Seoul 110-999,

Korea
TEL : 82-2-736-4755 AREA : S'mx, HS

IBASIW

d
6.5 Chartering Co,LTD.
<=

Wonsild

Ehigtaskn vecs 194

ERCHANT
O <

\@ Flaship
MB MAX-BRIDGE

— A A
" BULKERS

5
IC
X

JANGSOO SHIPPING Co., Ltd.

503, Gwacheon Officetel,
Gwacheon-city, S.KOREA
TEL : 82-02-6245-4300 AREA : Cape, P'mx

1-14 Byeoryang-dong,

BASIM CHARTERING CORP.

Rm1004 Samri/ung BLDG, 50-2 Seosomun-dong,
Jung-Gu, Seoul, SKOREA
TEL 82-02-3789-7613 AREA : Cape

G.S. CHARTERING CO., LTD

1018, Platinum Bldg, 156,
Jongno-gu, Seoul, S.KOREA

TEL : 82-02-723-4700 AREA : S'mx, HS

JeokSun-dong,

KAYA SHIPPING CO., LTD

Rm302, KOREANRE BLDG, 80, Soosong-Dong,
Jongno-gu, Seoul, S.KOREA
TEL : 82-2-738-9111 AREA : S'mx, HS

WONSILD

Wonsild (Sing Oﬁ)ore) Pte Ltd
79 Anson Road #15-01A Singapore 079906
TEL : 65-6557-0838 AREA : P'mx

Merchant Ship Brokers

Room 809, Kun Tai International Mansion Bldg 1,
No.12, Chaowai Street, Chaoyang District, Beijing 100020
Tel: 86-10-5879-0689

Flaship Pte Ltd

8 Eu Tong Sen Street, #15-87, The Central,
S|ngapore 059818
TEL : 65-6225-7302 AREA : Cape

Max-Bridge Co., Ltd.

10F-4, No. 65, Sung Teh Road, 110, Taipei, Taiwan.
Tel: 886-2-23462077 AREA : P'mx, S'mx

PLATINA BULKERS

20 Kramat Lane
# 02-05, United House
Singapore (228773) AREA : P'mx

INTERLINK
Room 1827, Kwanghwamun Officia Bldg, 163,
Shinmunno 1-ga, Jongno-gu, Seoul, S.Korea
TEL: 82-2722-8220 AREA: P'mx
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FAIRBRIOGE GLOBAL INC.

4 HANWON

MARITIME CO., LTD

b

€ WIRANA
SHIPPING CORPORATION

GYRO MARITIME CO., LTD

Rm1132, Gwanghwamun Officia Bldg, #163,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-723-2363 AREA : Newbuilding, S&P

FAIRBRIDGE GLOBAL INC.

6F, Unhyeon SKY Building, 56,
Jongno-gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : Newbuilding, S&P

Yulgok-ro,

HANWON MARITIME CO., LTD

8F, KCCI Bldg, 45, Namdaemunno 4-ga, Jung-Gu,
Seoul, S.KOREA
TEL : 82-02-2176-1101 AREA: S&P

STL GLOBAL

101-1401, Lotte Castle President, 109, Mapo-daero,
Mapo-gu, Seoul, S.KOREA
TEL : 82-70-7771-6411 AREA : Newbuilding, S&P

Maxmart Shipping & Trading Co., Ltd

16F-2, No.77, Sec.2, Dun Hua S. Rd., Daan District,
Taipei 10682, Taiwan AREA : Newbuilding, S&P

HIT Marine Company Ltd.

Room 1102, Park Center, N0.1088 Fangdian Road,
Shanghai, China

Z1P:201204

TEL:+86-21-5820-3737 AREA : Newbuilding, S&P

WIRANA SHIPPING CORPORATION

20 Collyer Quay, #09-02 Tung Centre,
Singapore 049319
TEL : 65-6227-0115 AREA : S&P

7T N
Jancsoo SaP
V

PLims

iz

STAR
AS A

GMS

Leadership

JANGSOO S&P INC.

3F, Mirae city Bldg. 725,
Cheonan-city, Chungnam, S.KOREA
TEL : 82-41-553-0489 AREA : Newbuilding, S&P

Buldang-dong,

HANBADA CORPORATION

Rm803, KOREANRE BLDG,
Jongno-gu, Seoul, S.KOREA
TEL: 82-02-720-8875 AREA : Newbuilding

80 SooSong-dong,

KIMS MARITIME CO., LTD

101-2403, Brown Stone Seoul,355, Jungnim-dong,
Jung-Gu, Seoul, S.KOREA
TEL : 82-02-732-3237 AREA : S&P

WELTON HAZZ HOLDING

36"Fl,ChinaMerchantTower,
161LujiazuiRoad,Shanghai, CHINA
TEL : 82-21-6888-3880 AREA : Newbuilding, S&P

CLICK Maritime Limited

20/F. World-Wide House, 19 Des Voeux Road,
Central, Hong Kon

9
Tel +852 2905 1888 AREA : Newbuilding, S&P

STAR ASIA SHIPBROKING PTE LTD.

10, Anson Road, #12-02, International Plaza,
Singapore 079903

TEL : 65-6227-7264 AREA : S&P

E-mail: snp@starasiasg.com

GMS-South Korea

CEO Suite #37, 15" Kyobo Bldg, 1
Jongro-Gu, Seoul, S.Korea
TEL : 82-2-2010-8820 AREA: Scrap

floor, Jongro,



